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DECLARATION

THIS DECLARATION, made this 30™ day of May, 2003, by Olde Towne Condominium
Development, LLC, Carteret County, North Carolina hereinafler referred to as "Declarant™;

WITHNESSETH,

THAT WHEREAS, Declarant is the owner of record of the fes simple fitle te cortamn real
property subject to various easements as herein after set forth in the County of Carteret, Town of
Morehead City, State of North Carolina which is mare particularly described in Article T; hereing

and that

WHEREAS, Declarant is the owner of a building consisting of sixty {60) units and
certain other improvements which are to be constructed upon the said property; and that

WHEREAS, Declarant reserves the right to construct an additional forty-two (42) units in
Phase 11 upoen the property as herein after described and that upon completion, the project will
consist of 4 maximum of one hundreed twe (102) condominium units; and

WHEREAS, Declarant reserves the right to add additional property which will be
adjacent to the property as heremafter described which will provide additional parking for Phase
1L 211 of which will be subject to the terms and conditions of this Declaration when amended; and

WHEREAS, it is the desire and intention of the Declarant to market, sell and convey
interests in the property and improvements as a condominium project to be known as OLDE
TOWNE CONDOMINIUM pursiant to the provisions of Chapter 47C of the North Carolina
Cieneral Statutes entitled "North Carolina Condominium Act”; and that

WHEREAS, it is the desire and intention of the Declarant in the recordation of this
Declaration in the Office of the Register of Deeds of Carteret County, North Carolina to subnit

-G

gBOOK -S4 7 ¢

]

-
P

s o2
R e e o



existing railroad spike in the centerline intersection of NCSR 1175 and Marine Drive if
sarne were extended and running from said peint of intersection and running with Marine
Drive S 01-00-00 W, 1,751.29 feet to & point: thence from said point 8 64-00 E, 55.17
fest to a point; thence from said point and contmuing 5 64-00 E, 1,154.83 feet to a point;
thence from said point W 01-14-45 E, 86.04 feet to a point; thence from said point & 8-
45-15 E, 28 Teet to the POTNT OR PLACE OF BEGINNIMNG, running thenee from said
Point or Place of Beginning ™ 01-14-45 E, §2.15 feet to a point; thence N 38-32-45 E,
71.65 feet to a point; thence S 51-27-15 E, 28.92 feet to a point; thence N 38-32-45 E,
46.94 feet to a point: thence from said point ™ 31-27-15 W, 25.00 feet 1o g point; thence
W 38-32-45 E. 20,00 fect to a point; thense S 51-27-13 E, 25.00 feet to a point; thence N
38-32-45 E, 49.57 feet to a point; thenee I¥ 51-27-13 W, 25.10 feet 1o & point; thences N
38-32-45 E, 13.99 feet o a point; thence W 51-27-13 W, 9782 feet to & point; thence 3
383245 W, 25.00 feer 1o a point; thence W 51-27-13 W, 36.17 feet lo a point; thence N
38-32-45 E. 25,00 feet to a point; thence ¥ 51-27-15 W, 43,83 feet to a point; thence N
18-32-45 E, 64.00 fect to a point: thenee from said point 3 51-27-15 E, 26425 feet to o
point; thence from said point S 38-32-45 W, 168,50 feet to 2 point; thence 5 31-27-15 E,
55.00 feet to a point; thence § 38-32-45 W, 176.50 feet toa point; thence M 51-27-15 W,
14.25 feet to a point; thence N 38-32-43 E, 13.5 feet to a point; thence M 51-27-15 W,
61.22 feet ta the POINT OR PLACE OF BEGINNING. See map entitled, “Survey for
Olde Towne Condominiom®, prepared by W. D. Daniels, Jr., dated May 27, 2003, which
map i incorporated herein by reference.
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