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J DECLARATION
OF COVENANTS, CONDITIONS AND RESTRICTIONS

THIS DECLAR;AHON OF COVENANTS, CONDITIONS AND RESTRICTIONS is
made this 15th day;of : March, 2000 by OLDE TOWNE ‘YACHT CLUB, INC., a North
Carolina corporation, hergin;uﬂer referred to as "Declarant”.

| STATEMENT OF PURPOSE
, Declarant is the owner of certain property in Carteret County, North Carolina, which is
more palm'cularly described on a map recorded in Map Bool& Pag@?in the Carteret County,

North Carolina, Public Registry, reference to which is hereby made. Declarant desires to create
I

thereon a marina and other improvements that may be permitted thereon which may include but not

limited to a club, Reside_ntia;l Hotel and accessory buildings to be used for storage, together with

i

any other portions of proj cxty which may be acquired by Declarant, to be named OLDE TOWNE

; Declarant desires to insure the attractiveness of Olde Towne Yacht Club and to prevent

any ﬁztutc impairment th eof to prevent nuisances, to preserve, protect and enhance the values and
|

amenities of all propemes within Olde Tewne Yacht Club and to provide for the maintenance and

upkeep of all Common Alreas in Olde Towne Yacht Club. To this end the Declarant desires to
sﬂbject the real property described herein, together with such additions as may hereafter be made
\

thcrcto Jo the covenants, [f:urdltmns restrictions, easements charges and liens hereinafter set forth,

h and all of which is ahd re for the benit of i property and each owner thereof,

|
i ]Peclarant further d fuﬁes to create an orgamza.non to which will be delegated and assigned

th}p pbwfprs of owning, ail?unrung and ad:mmstermg the Common Areas and facllmesr in Olde

Ti:wne Yacht Club, _ mlistermg and enforcmg the covenants and restrictions contained herein,

and collécting and disbursing the assessments and charges hereinafter created in order to efficiently
[ ‘ ||
preserve, protect and enh e the values and amenities in Olde Towne Yacht Club, to insure the

members' enjoyment of the|specific rights, p:ivilegcs and easements in the common area, and to -

provide for the maintenance ?i'md upkeep of the common area.

' To that end the Declarant has or will cause to be incorporated under Nosth Carofina law.
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